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Item 1.01  Entry into a Material Definitive Agreement.
 

On January 2, 2020, GlycoMimetics, Inc. (the “Company”) entered into a Collaboration and License Agreement (the
“Agreement”) with Apollomics (Hong Kong) Limited, a Hong Kong entity (“Apollomics”).  Under the terms of the
Agreement, the Company has granted to Apollomics the exclusive right to develop, manufacture and commercialize the
Company’s drug candidates uproleselan (formerly referred to as GMI-1271) and GMI-1687 within the territories of China,
Taiwan, Hong Kong and Macau (referred to collectively as “Greater China”).  In addition, the Company has granted to
Apollomics a non-exclusive license to conduct preclinical research outside of Greater China with respect to the licensed drug
candidates for the purpose of developing them for use in Greater China.  Apollomics will purchase clinical trial supply of
uproleselan and GMI-1687 from the Company, and the parties will also negotiate in good faith to enter into an agreement for
commercial supply prior to any anticipated commercialization in Greater China.  As part of the collaboration, the Company
has also granted to Apollomics a right of first negotiation with respect to commercialization of the Company’s drug candidate
GMI-1359 in Greater China.    

Uproleselan is designed to block E-selectin, an adhesion molecule on cells in the bone marrow, from binding with
blood cancer cells as a targeted approach to disrupting well-established mechanisms of leukemic cell resistance within the
bone marrow microenvironment.  Uproleselan is currently in a comprehensive, global Phase 3 development program in acute
myeloid leukemia, or AML, and has received breakthrough therapy designation from the U.S. Food and Drug
Administration, or FDA, for the treatment of adult AML patients with relapsed or refractory disease.  GMI-1687 is an E-
selectin antagonist potentially suitable for subcutaneous administration that is currently undergoing investigational new drug
(IND)-enabling studies in the United States. The Company believes that GMI-1687 could be developed as a potential life-
cycle expansion to broaden the clinical usefulness of an E-selectin antagonist, such as uproleselan, to conditions where
outpatient treatment is preferred or required.

Under the Agreement, Apollomics will make an upfront payment to the Company of $9.0 million.  In addition to the
upfront payment, the Company is entitled to receive up to an aggregate of (i) $35.0 million upon the achievement of specified
milestones related to the development and regulatory approval of uproleselan in Greater China, (ii) $40.0 million upon the
achievement of specified milestones related to the development and regulatory approval of GMI-1687 in Greater China and
(iii) $105.0 million upon the achievement of specified net sales thresholds for all licensed products in Greater China.  In the
event that uproleselan or GMI-1687 is approved for marketing in Greater China, the Company will be entitled to receive
royalty payments based on a tiered percentage of annual net sales in each region within Greater China, with such percentage
ranging from the high single digits to the mid-teens, subject to reduction in the event of generic competition in a particular
region and in other specified circumstances.  Apollomics’ obligation to pay royalties will continue, on a licensed product-by-
licensed product basis and region-by-region basis, for 15 years after the first commercial sale in a particular region within
Greater China or, if later, until the expiration of the last-to-expire patent covering a given licensed product in a given region. 

Under the Agreement, Apollomics will be responsible for the development of the licensed products at its own cost and
expense and shall use commercially reasonable efforts to develop, obtain and maintain regulatory approval in each region in
Greater China.  Apollomics will also contribute, subject to regulatory approval, a prospective cohort of Chinese patients in
parallel with the Company’s ongoing global Phase 3 clinical trial of uproleselan in relapsed/refractory AML patients.  In the
event that the Company conducts a global clinical trial of uproleselan or GMI-1687 for an indication other than AML,
Apollomics will have the option to participate in such global trial and to share development costs with the Company on the
terms set forth in the Agreement.

During the term of the Agreement, neither party will develop, manufacture, or commercialize a competing product in
Greater China, subject to certain exclusions and procedures upon the consummation of a change of control of each party.

The Agreement, once effective, will continue in force on a region-by-region basis until Apollomics has no remaining
royalty obligations in such region.  Either party may terminate the Agreement (i) in the event the other party shall have
materially breached its obligations thereunder and such default shall have continued for a specified period after written notice
thereof or (ii) upon the bankruptcy of the other party.  The Company may terminate the agreement, upon prior

 



written notice, (i) if Apollomics discontinues material development or commercialization activities for at least six months,
subject to certain exceptions, or (ii) if Apollomics challenges the validity, enforceability or scope of any of the patents
licensed by the Company under the Agreement, subject to certain conditions.  In addition, Apollomics may terminate the
Agreement (i) at any time for convenience upon 90 days’ written notice to the Company or (ii) upon prior written notice to
the Company if a regulatory authority in Greater China has ordered Apollomics to cease sales of licensed products due to a
safety concern and Apollomics has used commercially reasonable efforts to resolve such safety concern for a period of 90
days.

The foregoing summary of the Agreement is not complete and is qualified in its entirety by reference to the text of the
Agreement, a copy of which will be filed as an exhibit to the Registrant’s Annual Report on Form 10-K for the year ended
December 31, 2019.

Item 7.01  Regulation FD Disclosure.
 

On January 6, 2020, the Company issued a press release announcing its entry into the Agreement.  A copy of this press
release is furnished as Exhibit 99.1 to this Current Report.  The information in this Item 7.01, including Exhibit 99.1, is
intended to be furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934
(the “Exchange Act”) or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference
in any filing under the Securities Act of 1933 or the Exchange Act, except as expressly set forth by specific reference in such
filing.
 
Item 9.01 Financial Statements and Exhibits. 
 
(d) Exhibits
 

Exhibit   
Number  Exhibit Description

99.1  Press Release, dated January 6, 2020, “GlycoMimetics and Apollomics Announce
Exclusive Collaboration and License Agreement to Develop and Commercialize
Uproleselan and GMI-1687 in Greater China.”
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GLYCOMIMETICS AND APOLLOMICS ANNOUNCE EXCLUSIVE COLLABORATION
AND LICENSE AGREEMENT TO DEVELOP AND COMMERCIALIZE UPROLESELAN

AND GMI-1687
IN GREATER CHINA

 
- GlycoMimetics to receive an upfront cash payment with eligibility to receive development,

regulatory, and sales-based milestones, and tiered royalties
 

- Apollomics expands its oncology pipeline with a late-stage asset and a potential to treat patients
with hematologic malignancies including acute myeloid leukemia (AML)

 
ROCKVILLE, MD, USA; FOSTER CITY, CA, USA AND HANGZHOU, CHINA, JANUARY 6,
2020 – GlycoMimetics, Inc. (NASDAQ: GLYC), a leader in the field of applied glycotechnology for
cancer, and Apollomics, Inc., an innovative biopharmaceutical company committed to the discovery and
development of oncology combination therapies, announced today an exclusive collaboration and
license agreement for the development and commercialization of uproleselan and GMI-1687 in
Mainland China, Hong Kong, Macau and Taiwan, also known as Greater China.
 
Under the terms of the agreement, Apollomics will be responsible for clinical development and
commercialization in Greater China. The companies will also collaborate to advance the preclinical and
clinical development of GMI-1687, a highly potent, subcutaneous E-selectin antagonist with broad
clinical potential.  Subject to the terms of the agreement, GlycoMimetics will receive an upfront cash
payment of $9 million and will be eligible to receive potential milestone payments totaling
approximately $180 million, as well as tiered royalties on net sales.  Apollomics will be responsible for
all costs related to development, regulatory approvals, and commercialization activities for uproleselan
and GMI-1687 in Greater China. GlycoMimetics will supply uproleselan and GMI-1687 to Apollomics
via a clinical and commercial supply agreement.  GlycoMimetics retains all rights for both compounds
in the rest of the world.



“We believe Apollomics is the ideal long-term strategic partner for uproleselan and GMI-1687 in
Greater China.  The company has a highly experienced leadership team and drug development
capabilities that complement our desire to bring these novel therapies to patients with AML and other
hematologic malignancies,” said Rachel King, GlycoMimetics Chief Executive Officer. “We are excited
about the opportunity to expand the reach of uproleselan and GMI-1687 with this agreement.”
 
Guo-Liang Yu, Ph.D., Chief Executive Officer of Apollomics, added, “Our portfolio of assets is
composed of highly specific, targeted agents, and we believe that the mechanism of action for
uproleselan and GMI-1687 to selectively bind to E-selectin is the perfect complement to our pipeline.
The work done by GlycoMimetics will allow Apollomics to leverage emerging data in AML and other
hematologic malignancies in which uproleselan and GMI-1687 might be effective and beneficial for
patients in Greater China.”
 
About Uproleselan (GMI-1271) and GMI-1687
 
Discovered and developed by GlycoMimetics, uproleselan and GMI-1687 are investigational, first-in-
class, targeted inhibitors of E-selectin.  Uproleselan (yoo’ pro le’ sel an), currently in a comprehensive
Phase 3 development program in AML, has received Breakthrough Therapy Designation from the U.S.
Food and Drug Administration (FDA) for the treatment of adult AML patients with relapsed or
refractory disease. Uproleselan is designed to block E-selectin (an adhesion molecule on cells in the
bone marrow) from binding with blood cancer cells as a targeted approach to disrupting well-established
mechanisms of leukemic cell resistance within the bone marrow microenvironment. In a Phase 1/2
clinical trial, uproleselan was evaluated in both newly diagnosed elderly and relapsed or refractory
patients with AML. In both populations, patients treated with uproleselan together with standard
chemotherapy achieved better-than-expected remission rates and overall survival compared to historical
controls, which have been derived from results from third-party clinical trials evaluating standard
chemotherapy, as well as lower-than-expected induction-related mortality rates. Treatment in these
patient populations was generally well tolerated, with fewer than expected adverse effects.



 
GMI-1687 is a rationally designed, innovative antagonist of E-selectin that is potentially suitable for
subcutaneous (SC) administration. When given by SC injection in preclinical models, GMI-1687 has
been observed to have equivalent activity to uproleselan, but at an approximately 250-fold lower dose.
GlycoMimetics believes that GMI-1687 could be developed as a potential life-cycle expansion to
broaden the clinical usefulness of an E-selectin antagonist to conditions where outpatient treatment is
preferred or required. GMI-1687 is currently undergoing investigational new drug (IND)-enabling
studies.
 
About GlycoMimetics, Inc.
 
GlycoMimetics is a clinical-stage biotechnology company focused on the discovery and development of
novel glycomimetic drugs to address unmet medical needs resulting from diseases in which
carbohydrate biology plays a key role.  GlycoMimetics’ wholly-owned drug candidate, uproleselan, an
E-selectin antagonist, was evaluated in a Phase 1/2 clinical trial as a potential treatment for AML and is
being evaluated across a range of patient populations including a Company-sponsored Phase 3 trial in
relapsed/refractory AML. GlycoMimetics has also completed a Phase 1 clinical trial with another
wholly-owned drug candidate, GMI-1359, a combined CXCR4 and E-selectin
antagonist. GlycoMimetics is located in Rockville, MD in the BioHealth Capital Region. Learn more
at www.glycomimetics.com.
 
About Apollomics, Inc.

Apollomics, Inc., incubated by OrbiMed Asia at inception, is an innovative biopharmaceutical company
committed to the discovery and development of oncology combination therapies that harness the
immune system and target specific molecular pathways to eradicate cancer. The company’s existing
pipeline consists of five development-stage assets including two novel, humanized monoclonal
antibodies that restore the body’s immune system to recognize and kill cancer cells, and three targeted
therapies against uncontrolled growth signaling pathways. For more information, please
visit www.apollomicsinc.com.



Forward-Looking Statements

This press release contains forward-looking statements regarding the clinical development and potential
benefits and impact of the Company’s drug candidates uproleselan and GMI-1687. These forward-
looking statements include those relating to the potential benefits of and the planned clinical
development of these drug candidates and potential milestone and royalty payments under the
collaboration with Apollomics. Actual results may differ materially from those in these forward-looking
statements. For a further description of the risks associated with these statements, as well as other risks
facing GlycoMimetics, please see the risk factors described in the Company’s annual report on Form 10-
K filed with the U.S. Securities and Exchange Commission (SEC) on March 6, 2019, and other
filings GlycoMimetics makes with the SEC from time to time. Forward-looking statements speak only
as of the date of this release, and GlycoMimetics undertakes no obligation to update or revise these
statements, except as may be required by law.
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